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To My LORD High 


CHANCELLOR: 


And the Remanent LORDS of His 


Y 


Moſt Honourable Privy Council of the 
KINGDOM of 


SCOTLAND 


My 'LORDS, 


\ N JV ERE the Occafion of my writting this ſmall T, reatiſe, 
| But Common and Indifferent, 1 would not have pre- 
ſumed to Addreſs Tour Lordſhips, eſpecial y. being 
a Private Man, and of another Nat ion,but fince the Greateſt Tatereſts 
of the Kingdim are concerned in the Matter now in Diſpute, T hope 

_ Jour Lordſhips will not reckon me guilty of a Fault. 
It is well known to your Lordſhips, of what Importance the Indi. 
an and* African Trade is thought to be to this Nation, the number 
of the Subſcribers, 'and the quickneſs of the Subſcriptions, ſuppoſes 
Men have Great Expefations of its Succeſs, and it is become a Sign 
of Diſreſpeft to the Common Good of the Kingdom, not to be concern* 


ed init; Or at leaſt, not to Approve of it, and topay a more than 


Ordinary Reſped to the # rojeftors of i it, . 
T7 4 | it 


r Kt 
It is the Opinion of moſt Men, that this Indian and African Com- 

pany, will do the Nation very m wy Gogd, or very much Hurt, ſome 
expreſs it, That Scotland muſt 'either be Fappy or very Unhappy, 
by the Succeſs thereof. It is indeed hard to tell the Event of Things 
in moſt Caſes, but in this, a Man but of Common Undirſtanding, 
may give a Shr ewd Gueſ3, when the Beginnings of this Great Afair, 
is to the Prejudice, and upon the Plain Rizht of another Company, 
Conſtituted by the ſame King and Parliament, nag is a ae 
which cannot hinder , but help all Trade, 

When Men have evil Defigns, it ismot hard to find ont : Plaut ble 
Pretences to carry them on, tho for this of a Bank -or Fund of Cre- 
dit, to be joyned tothe lndian'aud African. Company, there never was 
leſs ſhew of Reaſon, for the Parliament have made the A for the 
Bank, and the Af for the Indian and African Company ſo diftinit 
from one another, that there is all the Reaſon in the World, to {pe 
the Bank will be Incouraged and Proteted, | 

And (ince the Buſmeſs of the Indian and African Company, is for 
a Trade that your Lordſhips and the greateſt part of the Nation are 
wor well Acquaintedwith; And alſo, becauſe the Setters up of this 
pretended Fund of Credit do miſrepreſent Things, I thought it pro» 
per to direft this Diſcomſe to Taur Lordſhips,«that you may take more. 

particular notice of the Matter in Diſpute, and diſcountenance what 
your Lordſhips ſhall think may tend tothe Diſhonour and P rejudiceof 
the Nation 


Twill (with Tour Lordſhips Foo) m mention one 4 ſtance, which 
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was offered to the Direfors, and General Council of the Indiait and 
African Company at their 1oft Gemeral Metting; To wit, That the 


Enpliſh Baſt Indian\Companys, Cuſhicrs vr Secrataris Notes, paſ5 
currently .im Payment for the Companys Uſe. My Lords, that this 


js not ſo, will appear upon due Enquiry, for I never ſaw or knewof 


any ſuch Notes, Altho Twas about eight Tears almoſt every day con- 


werſant in that Buſineſs, and for feveral Tears fince, have had Op- 


' portunity to know the Aﬀairs and Methods of that Company. And 


they are in the like Error in the Inſtances they give of other Com- 
Panies for Trade, on purpoſe to carry on their Deſign of a Bank, But 
fince that the Stock of the Indian and African Company , isiſogreat 
a part of the whole Stock of the Nation, and that ſo much depends 
upon the Succeſs "thereof , it is worthy Tour Lordſbips Confider- 
ation (and that alfo of-alt-tthers who Love their Countrey) whither 
Fheſe Mens Aſſertions are to be depended upon. 

The Baregiving ont that the Fndianand African 7 ule cannot be 
carried on r:ithout a Bank , or Fund of Credit, hath already pre- 
wailed ſo far, That its thought by many the Excluſrve Clauſe in the 
A for the Bank, nor any thing elſe can ſtand in their way ; But al-. 


tho it could be proved , (which never can, or that their Project 


would any way help the Indian and African Trade ) 7 will never 
believe, but that this Nation will have a due Regard to the Pub- 
lick Faith , And Apprehend the ſad Conſequences , not only to the 
Bank , but. to the other Intereſts of the K ps an » by the Breach 


Fhereef. 
Flowever 


| 


) 

However, For V. Indicating the Tſtice of the Nation, aad afſert- 
ing that the Parliament, Tour Lordſhi pS,/and the Ordinary Courr 
of Juſlice, will determine this Matter, according to the Plain Mean- 
' ingof the Parliament in an At for the Bank of Scotland, 7 am 
unkindly dealt by, yet T will not be diſcouraged to continue my Wiſhes 
and Endeavours for the Proſperity of this K ingdom,and at all times ts 


approve my ſelf 


My L dal R D S| | 
Your Lordſhip, moſt Faithful, 
Humble Seryant, 


JOHN HOLLAND. 


'CBEF 


t 


P A 
DISCOURSE 
J. Concerning the 


| INDIAN and AFRICAN COMPANY, 


| | Andthe BANK of 


7 1] HAT Trade and Comerce is an adyantage to a King- 


dom,or Comonwealth is ſo obyious to cyery under- 

ſtanding Man, that there needs no Arguments to 

prove it, the Riches or Poverty of all places being 
uſually meaſured by the Increaſe or Decreaſe thereof. 

. I ſhall conſider ic, and but very Briefly under theſe two Gene- 

ral Heads, Firſt, The Trade that each Kingdom or! Country 
_ hath within itſelf,this we may call' /z-Land or Home-Trade.The 
Other is the Trade that one Kingdom or Country hath with 0- 
ther Kingdoms or Countries; This is Forraign Trade. 

The Firſt of theſe is more or leſs in every Nation, nay, in 
every City and Town, and.in thoſe Countries' which produce 
what is neceſſary for the ſupport and Conveniency of its Inhabi- 
tants, a people even with this Home-Trade, may be Happy. 

. The Forraign Trade isof two forts, One is the Trade that 
we have with other Countries, for what we conſume immedi- 
ately our ſelves, without Tranſporting what we bring from thoſe 
places to other different Countries. This Trade is Profitable oc 
prejudicial, according to the Value of what is fent our _ 
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. C i232) | | 
brought home; For it is Advantagious if the effeAs exported 
will fell ( where we carry them) for more than will pay for the 
Goods Imported, whereby the Remainder muſt be returned in 
Money. And it is unprofitable and a loſling Trade, if what 
we Import coſts more than what we ſent our, whereby we muſt 
ſupply the Ballance with Money ; So that this Forraign Trade 
inthe one caſe isAdyantagious, but in the other,will impoveriſh, 
and if rhis be conſidered as it ought to be, it is not only to 
drive a Forraign Trade and a great Trad. But to drivea Forraign 
Trade profitably, that! deſeryes encouragement , otherwayes 
we may be great loſſers thereby. _ l 
The other ſort of Forraign Trade is, when what we Import 
from otlier Countries, cither in whole or part, is ſent our apain 
to other different places; Thisis as it were a doublerrade, and 
may yield a double profit, if under an Honeſt and skiltul man- 
nagement. ] | 
To drive either one or both of theſe Forraign Trades, There 
ought to be great regard had to the Product of the Country 
from whence it is driven, whether it affoords matter ſufficient 
fir for other Countries; There ought to be Regard had co the 
hazard, and alſo that the Trade be not overdriven, but propor- 
tionable to what the Nation is able to do,'and many more par- 
riculars ought to be conſidered in carrying on a Fotraign Trade. 
Forraign Trade iscarried on by particular Merchants , each 
for his own account as he is able, cither in Purſe or Under- 
ſtanding, this is beſt in: many caſes, and to ſome Nations the 
only ſafe way, the private Merchants bcing not under a necef> 
ſiry to crive a Trade otherwayes than as they find ir profitable. 
Forraiga Trade by Companies in Joint Stocks, is alſo in ma- 
ny Caſes very neceſſary, but here there muſt be fir Inſtruments, 
Men of Underſtanding, (I Mean of Trade ) Men of Honeſty 
and Application,theſe will preſcribe fair and wholſome methods, 
and will as fairly at thereby. FF 


There 


C3 2 
.Thereis an inconyeniencie char attends a Companie, That thz 
Moaey being raiſed, ir puts them upon a kind of ncceſſity of 
imploying the Stock , without a due Conſideration of all cir- 
comſtances; And here I muſt go back and ſay, that there ought 
ro be great Conſideration had in making a Company for Trade, 
ro the Ability of the Nation, and quantity of the Stock , and 
many other things. F | | | 
| The Inferences from the foregoing Aſſertions, I will nor ven- 
ture to make at this Time, tho I am ſatisfied they might be 
uſeful, and would be juſtified. eyen in Sco:/anud, by many Ho- 
neſt and Wiſe Men at preſent, and by all the reſt that are Such, 
when the Hurry of the Great Aﬀair now in Hand is over, or ar 
leaſt, when the Succeſs .of Things, ſhall diſcover the Truth 
or Falſchood of ſome Men's Pretzntions ; However, thus farc 
I will ſay, that Honeſty and Experiencecare eſſentially neceſlary 
| forthe carrying on a Company in a joint Stock. oo 
 Irhath been the Practice of all Wiſe Governments: to Encou- 
rage the Subjects to Trade, and all things that might be for the 
Publict Benefit, by giving particular Priviledges either to ſingle 
Perſons or Companies, and that theſe Grants or Declarations 
have becn depended upon by thoſe whom they were made ro,is 
very well known by moſt Men : This plainly appears by the 
Pattents, Charters, and Ads, that are from time to time given 
particular Perfons and Companies, which would never be de- 
fired, if there were no certain Dependance on the Faith and 


Juſtice of the Givers, and even in this Kingdom of Scotland, 


there are many ſuch publi&t Grants for. the! Encouragement of 
Trade, which I believe none will venture to ſay, that the Per- 
{ons concerned thercin, have not had juſt Reaſon ro bclicye, 
they ſhould enjoy the Priviledges mentioned in the laid 
Grants. ; - 

A Breach of Faith, is not only baſe and unwortiry, bur ic 
is alſo unprofitable and looſling to the Breakers of it, and this 

| is 


"a> a \ A A ey Yo . \.'&# WH \W \Of \ 4 %o * i o 4 \ \ \f © \/ - P 4 i / b 
ONE EN SACDACA TATA PAY AYE A ALEX 
_ £3 


is {> even to private Perſons, bur with this Difference, Thatin 
a private Cale there may be Concealment, ſo the Scandal is not 
ſo great, and the Knavery dies with the Man. Burt all Mens 
Eyes are upon a Government, which ſurvives particular Pere, 
ſons, and ſo the Scandal and Loſs is the more publi@t and cer-= 
rain. | | $2 
There are few Men how wicked ſoever they are, That 
would be willing to be publitly know to break their Promile, 
and when ſuch things are, it is generally denyed, and there 
arc two Reaſons for it; The one is Reproach, which all the 
World over, is caſt upon ſuch People; And the other Reaſon is; 
That all People are Shie of them, and are afraid to haye to do 
with them.in any Marter whatſoever. | 


If ſome will ſay .there are Degrees in this Matter, and ac- 
cordingly is the Sin or Folly, more or leſs; That is, Where 
Faith is not plainly and diretly broke , but Obliquely or in 
part; Bur this is all one, for the perſons wronged, are the Th- 
rerpreters of ir, and ſo are all the Standers by. . And in apub« 
lit Caſe, the Nation wherein ſuch a thing is done, and alſo 


Neighbour Nations are Judges thereof. 


And in this matter Iam confident, I ſhall not only have the 
Divinc and the Chriſtian; but even the honeſt Heathen to juſti- 
fie what I ſay, and it will hold good in the moſtdepraved Ages 
of the World, fo that I will now. come plainly ro rhe Marrer 
and Buſineſs in'Queſtion. And in what I ſhall write, I will not 
knowingly do wrong to any Perſon, but cudeayourto diſcourage 
and prevent the miſchiefs that ſome perſons by Ignorance or In- 
rercſt, may do to this Kingdom,and a Body of Men,part of this 
Nation, and part in Eng/and, who entirely depending upon the 
Faich in an Act of the Parliamenr of. Scotland, have engaged in 
a Socicty for their own and for the Publi Benefit, andis a 
Buſineſs of ſuch a- nature aginterferrs with none, but helps all 
publit Undertakings, and under plain Open and Honeſt Rules 
and Methods. Pe | ' The 


(5) 
The Government of this Kingdom did rhink fit the laſt Sefli- 
on of Parliament, To conſticure two Companies. The one for 
an Indian and African Trade, and that none other ſhould for the 
ſpace of 31 years praQtiſe the ſame. This A paſſed the 26th. 
June 1695. And the other for a Pab/i Bank, with an Exclu- 
five Clauſe for the ſpace of 21 years. After the date thereof; 
In theſe words; And for the better Encouragement of the ſaid Com- 
pany and Adventurers, It is hereby flatute, That the Joint Stock 
continuing in Money, ſhall be free from all Publif Burden, to be im- 
poſed upon Money, for the ſpace of 21 years, after the date hereof, 
And that during that ſpace it ſhall not be leaſome to any other Per- 
ſons, Toenter into and ſet up a diſtin Company of Bank within this 
"Kingdom, beſides theſe perſons allennarly imtowhoſe favours this 4 
is granted: Which A paſſed the 17h July, following the other 


After the Subſcriptions. were made in. both Nations, The. 
Adventurers were pleaſed to chooſe me out of many much more 
worthy perſons, to be Governour of the Bank, . and inveated me. 
down to this Kingdom upon my own Charge and Expence, my 
Reward to be one tenth part of what profits ſhould be oyer and 
| above 12 per Cent: Intereſt firſt to the Subſcrivers upon the Mo- 

ney payed into the (tid Stock. _ 

Upon my Arrival, I immediatly began by all wayes that [ 
could, to make the People underſtand the Nature of the Bank, 
and by what Rules and methods I ſhould offer to their conſide- 
ration further to proceed by; And in the whole, I was plain and 
Candid without ſecret Equivacationor Noiſe. ED 


The Principal Rules that I laid down, One was, 


That we muſt reduce the Intereſ! at leaſt two per Cent: And 
that in all other reſpe&ts we mult make it as calie. for the Bore 
rowers, as that they have liberty to pay in their Money at any 

| time 
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time they could after one Month, and alſo in parts. This was 


the Foundation of all , and whatever the Baſcneſs or Ignorance 
of ſome Men may inſinuatc, in way of Refleion upon me, rhe 
Credit and Good of this alone will be Reputation to me, in 
the 55 ar of Good and Wiſe Men, aboye the Vain Aplauſe 
thatothec Men have ſought ; And as this was the great thing [ 
aimcd art in ſetting up the Bank, ſo I mult alſo ſay, that it hath 
bcen the greateſt occaſion and riſe of ail- thoſe Deſigns and Ar- 
ecmpts to hurt and ruine the Bank, for thoſe whoſe Adyantages 
are by Intcreſt of Money, evcn at my very firſt mentioning my 
deſigneof Louring Intereſt, infinuated among our own Fricads 
by tome plauſible Reaſons: So that. every one of the Direfors 
here for tome time, was ofa contrary Opinion to me in this 
particular. And ſince, ſeveral Sums of Money have beea payed 
into thcir hands, by Perſons-who haye Borrowed of the Bank ac 
four per Cent. They take all wayes whatlomever to defeat this 
Good and Great Undertaking. Lu 

- All the other Rules by wh.ich the Bank do At are wholſome 
and plain, and not only in the'Notion, But in the praRtice of 
them; ſo that on all hands they are approved of. 

So {oon as the Rules and Methods for carrying on the Bank, 
were agrced to by the Generall Mecting of the Adventurers, 
The DireQors proceeded to buſineſs, and with ſuch ſucceſs thar 
the Credir of the Bills, as faſt as they were iſſued our, obrained 
to a degree beyond expectation, and the Bank had Univerſal 
Applautc, except now and then an angry word from a few Per 
ſons, money'©d men, for the reaſons aforeſaid. | 

The African and [ndian Company at the ſame time, had Sub- 
ſcriptions to near four hundred thouſand pound Sterling.By (if 1 
miltake not) about 1500 perſons ſome of the payments of the 
Once Quarter part {o ſoon as the Bank was open, were made by 
DireQion of the Mannagers of that Subſcription in the Bank, 
Each Socicty thanking the other, the One for the trouble ir 


{layed 


ſayed them, and the Other for the confidence repoſed in them. 
_ And as for Perſonal Civilities between Mc. Paterſon and my 
"ſelf, they were ſuch, as there was to my knowledge no thought 
or Proſpect of any difference, for I neither wrote nor-ſpoke to 
any Body of what I obſerved, only rook the freedom of rhink- 
ing. Till about rhe middle of May, There was a Rumor of a 
deſign for ſetting up a Fund of Credit, by the 4frican Company; 
I was indeed ſurprized thereat, and when I had informed my 
ſelf in the Matter, I could not but exclaim againſt the folly 
and diſhoneſty of the deſign, and charge the ſame upon the 
perſons that ſhould be the Contriyers thereof. 

I gave my Friends in E»g/and two Poſts after this diſcovery, 
an account of what I had underſtood of this matter, tho the 
Poſt before ſeveral Perſons had done the ſame, and they and all 
others who heard of it, were as much ſurpriſed as my ſelf, and 
ſome who had Subſcribed to the Africa Company , forbid their 
Agents paying any Money into the Stock, as unſatisfied and 
ſcandelized at this deſign. 

Moſt people here allo, tho nowayes concerned in the Bank, 
bur only in the Africa Company, exclaimed againſt rhis new 


projeR as a matter unjuſt , unſafe , and on all ſides prejudicial, 


' and as what was nothing like either what the Act Imported, 
( being ſolely for a Forraign Trade and Comerce, ) or what any 
of the faid- Subſcribers to the Indian and African Company had 
evera thought of, EF 

This reſentment from all perſons, made ſuch an impreſſion 
on the perſons that contrived and carried on this defiznof a F:nd 
of Credit, that it was denyed and evatcd by all manner of Arr, 
and I'was blamed for believing of it, becauſe the Directors of 
_ that Company, cxcept four or ſive immediatcly concerned, 
knew nothing of it, however they went on, and every Gay it 
became more and more publict, and ir is now the great and on- 
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| CSI j 
ly ſubject of every ones thoughts and diſcourſe throughout the 
whole Nation, | ” 

Ir is urged, That Mr. Paterſon deſigned a Bank even at firſt in 
the Indian & African AQ, & becauſe the Act in the whole Scope 
thereof is wholly for- Trade, he would prove his Defign.by a 
Letter, which it will be neceſſary to give ſome Account of. 
Mr. Thomas Deans having given the Draught of the Ad for 
the Bank, which he had from me, unto ſome Lawyer, to pur 
into the Scots Stile, ſome One of the Gentlemen, who came from 
London to Solitite the African Act, accidentally ſaw the ſaid 
Draught for the Bank on the Lawyers Dask, and being ſurprized 
chat (uch a thing ſhould be without their knowing any thing 
of it,. or from whom ir came, they immediately wrote to Mr. 
Paterſon at London, thinking it muſt be from him, he being fo 
famous for ſctring up of Banks, and|therein compleaning of un- 
kindneſs, that he did not acquaint them thereof. On the other 
ſide, Mr. Paterſon was as much ſurprifed at their Letter, and 
returned Anſwer, that it was all ſtrange to him , butdeſired 


\ them by a!l means. to make what intereſt in Parliament they 


could again{t ir, for that he deſigned a Bank as a part of the 


 ZFadian and African Buſinels. 


When I heard . of this Letter, and what Mr. Pathrſon. had 
Anfſivcred to ir, I accoſted him wirh a litle fort of Briskneſs, 
and asked him how hc could pretend to know any thing of the 
nature of a Bank, if he thought it could be joyned with the 0- 
ther Buſineſs,and his Anſwer was, That he was only afraid that it 
would prejadice the Indian Company; For otherwayes he had no- 
thing to ſay againſt the Bank. And before I came for Scotland, 
{ome of his Friends deſired me that I would carry my ſelfCivilly 
ro him, and upon my Arival he came to me, and Begged me 
Parcon tor ever pretending againſt the Bank, and rhar what 
eyer had been, was only for fear it mighe interrupt and hinder 
the Subſcriptions tothe Africa Company, burhe law irdid nor, 
and therefore wiſhed all manner of Succels to it, - And 


” i Cm 
And now to paliate- this: unworthy Deſign of Setting up a- 
gainſt the Bank , he and his Friends, would pretend a Kind of 
Right, becauſe he ſaid -in his Letrer, as is before narrated. , bur 
where the Senſe of this Afſertion made by himſelf, and ſeveral 
Others is, I do not think any Body can fee. 5 
For if he had Originally a Deſign to make the Bank a part of 
his, I: and A: Company , Wherefore did he not couch his Act 


ſomething ſurtcably 2 And why did he not tell the Deſign to | 


thoſe, unto whom alone he diſcovered the African and Indian 
Afﬀair? And if hele ſay he did, tell them? Even his very Friends 
muſt not believe him , For Mr. Chi/e/ies Letters, and his Re» 
turn ſpeaks them abſolutely ignorant of it, and his own Con- 
feſſion to me in Fng/and and Scotland, before Several, That he 
was only afraid the Bank might hinder the Subſcription to 
the African Company, declares the ſame. 


It is further inſinuated, as a Reaſon for this Deſign, that they 


have not preſent uſe tor their Money in their Trade, and there- 
fore it ought not tolyidle; And in this particular there will 
appear neither Senſe nor govd Husbandry, if we conſider that 
they allowed Twelve per Cent for prompt Payment , to get 
the Money in. | [et 

But with this we muſt conſider that at the ſame time they 
urge very ſtrenuouſly an other Argument, and which they pre- 
tend ought & ſhall prevail,& in Truth is.the greateſt that rhey 
can offer; and is very: popular, it is this, that without a Bank 
or Fund of Credit, an Indian and African Trade cannot be care 
ried on, and that Companies of Trade in other places, have 
ſuch Banks or Funds of Credit; But this is both ridiculous and 
untrue; For do they not urge it as an Argument for this deſign? 
That they have fo much Money. more than they can uſe for 
ſome time, That it will be a great loſs . not to lend it out; Bc- 
ſides, how can this »dian.and African Trade fo want a Bank 


joyned to it for the carrying iron, while bur a ſmall part ofth: 
| | B Subſcription 
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Subſcription is tos: much to be employed for fome conſiderable 
time; Are there-not 1509; Adventurers to call money. from 2 
And in ſuch proportions and times,. better than can þe from 
perſons who they lend their Money to. Beſides , their aſſer- 
tion is untrue : For Companies ſer- up for Trade and Comerce 
in other Countries, have not Banks and Funds of Credit 
belonging to them; Bur rhe matter, lyes plainly here, that 
thothey have nothing of Truth , Reaſon, or Honeſty to help 
them.on in this Bank projet; Yet they have this great advan- 
rage, that the African and Indiay Trade is of ſuch Value and E- 
ſteem, in the Opinion. even of all Men in: General in this King- 
dom; Thag whatcven is. offerod: by Mx.. Paterſon: to further it, 
is ceccived with: applauſe, without any inquiry: into. the Truth 
of what he ſaith. | Els 
- And upon this account, As a Fund. of Credit. is:believed to ' 
foreward. the edian and African Trade,. it is a, hardimatter with 
many ar this time tojudge: whether all che: Right of the Bank 
of Scotland, (to plainly. bounded by a moſt expreſs and Campre- 
henfive excluſive clauſe: for twenry: one: years; ): ſhall-not, be 
 Invaded. and: trampled: upon, . tho to. the: Erernal Scandie of the 
Nation. And all this I ſay, becauſe it is pretended ( butnor 
Provedinor can be) That a Bank or: Fund of Credit is:ncccflary, 
and will encourage the /ndian and: African Trade. 


. When I came downto Scotland, which was the 18th of March 
I found Mr. Paterſon very popular , and in: ſome proportion 
Mr. Smith and Mr. Lodg, and I found the: whole Nation fo 
Univerſally in' fayour of this Indian and African Trade, that 
altho I obſerved feveral things in my Opinion very. odd-and 
firange, and heard frequently things urged that I could: nor. be- 


lieveto be rrue, as chat Buſineſs and Trade is ſo and {o-carried 


on inother Nations ; Yet! thought ir both Prudence and good 
Manners not to contradict the Common Opinion of the Nation; 
And I had gone away as quietly, if Mr, Paterſon had followed 

i | i 1 | ' bis 


D ($43 
his own proper buſineſs (tho by Wayecs and Mathods right 
wrong ) by which he had {© igaly vated the Expzt 5g 
of the People;And 'from which buline(s., without ſo much as 2 
choughr of a Fund of Credit, the Subicrivers had their Hopes 
of Profit. LE | 
Bur ſince that, inſtcad-of going about their Forraign Trade; 
they firſt intend to trip upthe'heels of another Company, ſo di- 
ſtiaQ from theirs ., ſo tairly 'eſtabliſhed upon fuch good Me- 
thods and Rules, and 'upon & plaia Right even in the Opinion of 
all theWorld , I may very well be excuſed, Nay, it may be 
thought my Duty, to expoſe the Evilof a Deſign lounjuſt, and 
every way tending to Miſchief and Confuſion. | 
I am under a great Difadvantage, in whacI can ſay, againſt 
the proceedings of theſe Men, by the Baſe and Falſe Reporry 
that are raiſed of me, That 7 am a Spye from the England Eaſt- 
Indian Company, and came down bere to ruine the Indian and Afri- 
can Company of Scotland , That 7 have a Penjion or Fee from the 
Engliſh Eaſt-Indian Company, to do what I can againſt the Scots 
Compay. The bare Alter pc vails with many , but to give 
the'Report Auchoricy, It is ſaid, 4 Perſon of Quality had a Letter 
a little time after 1 came from England, that [came down here te 
vb t0et' Indian awd African Campeny. They alſo Report, 
hat I ſhould ſay, / would prevail wpon the Parliament of England 
to Ruine this Company. | | 
Indeed I am aſhamcd that there ſhou}d be any occaſion to 
mention thele very ridiculous Stories; But ſuch isthe Zeal of 
the Nation to the Indian and African Trade, that many arc 
thereby prejudiced againſt mc ; And becauſe they cannot An- 
{wer what I have argued againſt their Deſign,they tell one ano= 
ther, We muſt nor believe what' Mr. ZZolland {aycth, for he is 
an Engliſh Man, and ingaged in a dice contrary latereſt. 
They report me in other Reſpedts very falſely, and all to 
take away the Credit of any thing I may ſay; Andit is become 


dangerous for a Man to expreſs his Thoughts freely of this 
"=D 4 Matter, 
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Marter, People being under more Awe and Fear, of giving 
their Opinion of the African and Indian Company, - both as to 
the ProjeRtors, and the Method they are fallen into, Then- 
ever I temember the Diſſertors in a Former Reign, and the 
Facobites in this, were of ſpeaking againſt the Government; 
| Not that the Laws ofthe Kingdom do any way reſtrain People, 
\but the Danger is from an univerſal Prejudice, that is immedi- 
\atly contracted againſt any that Speak or Do, whar hath bur . 
the leaſt ſhew of Diſcouragement to this Forraign Trade, and 
this-without ever Examining whither what is ſaid, 1s in Reali- 
ty or not, the Truth of this, all the Nation are Witneſſes of. 

I never thought to have appearcd in Print, I have not a capa- 
city for it as other men, nor do affe noiſe or being taken no- 
tice of, and at this time, I am under a furrher diſadyantage, 
becauſe the Buſineſs I came about, to wit , ' the Bank, rakes up 
my time; Bur ſince providence hath engaged me inthis publick 
Undertaking ofthe Bank; And that this other defign hath by che 
folly and: wickedneſs of ſome few perſons,zfallen ſounhappily to 
interferr with rhe Bank,&rin ſuch a nature,as that the' Kingdom 
may be concerned thereby -in its greateſt entereſts, 7 reckon 
it my duty to do what 7 can to prevent the miſchiefs that.chis 
Nation will fall into, if this humor be not timely taken off, and 
T7 heartily Pray GOD, to open the Eyes of theſe .people,. and 
encline them to conſider of what dangerous. Conſequence. itis to. 
Invade a piain Right, and bear down by noiſe and force, Truth, 
Reaſon, Order, and all that is Sacred. | 

have many Witneſſes of Honeſt and Worthy Men, That / 
have alwiſc thought it the /ntereſt of Erg/and to have this Na- 
tion Happy and Flouriſhing. And for what is fo baſcely infinu- 
ated and ſpread Abroad,ot my being a Spy,& comming down to 

dicourage this Company, is both falſe and ridiculous, and the 
_ fame are all theother Aſperſions. | - 


i | | For 


For from my firſt being a all Companies 7came into, 7 
declared that 7 was {worn to the Engliſh Eaſt Indian Company; 
That ſo no -man: might talke-:any thing -before me, :that he 
thought 7 would or could take'an advantage of againſt their 
Indianand African Company, and 7 abhore the thoughts of ſo 
mean and baſe an Undertaking, tho 7haye and ever willpay all 
manner of reſpect to that Society of the Engliſh Eaſt Indian 
Company I have been concerned in. f 

And for what they untruely ſay, I ſpoke of making an Intc- 
reſt with the Parliament, I am aſhamed to think any ſuch thing, 
both becauſe I would nothave any Body believe, I am fo vaine 
ro yalue myſelf at ſuch-a Rate; And alſo, becauſel would 

have this People know, The Parliament of Erg/and is infinitly 
' too great to be influenced by any particular Perſon whatſover, 
and much leſs by ſuch a privat Manas Iam ; AndI amſure that 
I have ſhewn 'theſe People that make ſuch a Bluſter in the Na- 
tion, by my own Carriage, -an- Example of Humility, and of 
- the Duty and Reſpe due to the Goyernment. 

Nor do I value any thing of this kind with Reſpe&t ro my 
{elf, ſince ſome of theſe Men haye had the Boldnels, to caſt as 
untrue a Refleftion upon a Noble Lord, the Earl Rocheſter, viz: 

That he ſhould publicly Tare and Trample upon the African 
. and /udian Company's At of Parliament, which was current a» 
mong all People, till my Lord 7arbat came from Exgland, and 
did my Lord Rocheſter Juſtice, by declaring how much of a con+ 
rx. Temper his Lordſhip was of, with Reſpect to this King- 

om. 7} 

I do indeed yaluc the good Opinion of Men,: bur it is of 
Wiſe and -Honeſt Men , and not upon a meer Shew and 
Noiſe, but from Fact from. what I do that may really deſerve 
Eſteem. The Buſineſs 7 only came here about, was to ſer up 
the Bank, which is upon an Honeſt Foot, and carryed on by 
plain and rational Methods; Not by little Tricks, but in ſuch 


4 


: _ y $ W325 yo 
” ws / 5 N\WHNGS af \& 
8 \/\© \Ae\/ Q fo \L « — 


2 X5&/\5.% J & $3" 
AYA W S\/awaoWsY'so'Y 


JS 


3 /SN DON QB NSOAAS 
So\V/eVe'Vs/ 


Ow \ \ 
WAN > 2 \ 


- \ 4 
y WS3 COCWHa 


# 


14 ) LO 
a way, that all-who know the Bank and its Methods, do ar firft 


ſight ſee the Reaſonableneſs and Fairneſs of them, and theſe 
expoſed:to all People from: the very firſt, All having been pre- 
pared with dbe Conſideration by the Court of Dircfors, and 
then fairly Offered ro the Conſideration of the General Mer- 
ting for their Santion, EE, F 
It may be thought by ſome, that 7 oy al this only to.fave 
the Bank, for that 7am ſo much-concerned mn the intereft there- 


of, but / do not. 7have other as great reaſons that IWrite 


this for, and more Juſt and Hanourable than thefe men will e- 


yer act upon, let them pretend what they will, Y7z. The Ho-. 
nour and wellfarc of the Kingdom, which thefe Men wound, 


and if nor ſtopped in their proceedings, will lay in the duſt. 
I hare all along faid; The Parliament of this Kingdom will 
keep their Faith, they Know it is juſt , and they know it their 


) intrreſt ſo to do. 


Specious pretences will not prevail uponſo Wiſe an Aſſembly, 


” Order and Truth muſt be manrained, elſe all will go £0 confu- 
ſion,and the deareſt intercfts ot the Kingdom will ſuffer co fuch 


a degree as will make the Nation &diſpiſed, and hated all the 
World over. | | 


We have no reaſon beffraid of the multirude of the Per- 
ny; For eyen if 


ſons Concerned in the Indian and 4frixan Com 
they were Judges, it they will but conſider things, they. will 
abhore this atrompr, invented and carried on by a few, for a 


lice. pretendede ( cho not really one Farthing ) profic, to the 


hazard of the Honour of the Happineſs of the Natien. 

Thoſe lirthe tricks and evaſions, calling it a Fond of Credig, 
and nota Bank, the Chnſc inthe Frdzay and African AR of im- 
proving their Srock te the beſt advantage, and the nonſenſical 
and untrue aſſertion,that a Forraign'trade mm a joynt Stock can 


not be caried on toAdyantage, without a Bank orFund ofCredit 
C which is not {0 in other Kingdoms;For Companis of Forraign 


Trade 


f 


Fs 


: [ 


of on 1 

Trade, borrow, not lend Money ) and-all the reſt of that Seuft 
will never prevail, and I am throughly perſwaded not-only of 
this, but that a {ad fate will attend theſe men, who begin their 
Buſineſs with ſo many falſe and unheard of infinuations and 
practices ay; | 
Ic is Untrue and Ridiculous, what they make this Na- 
tion to believe, ofthe Wayes. and Methods of other Kingdoms, 
in carrying ona Fatraign Trade, if Enquiry be made. Where 
are the Companys for Forraign Trade that lend their money - 
I'm ſure there are none in Erg/and, bur that's not to be valued, 
the prejudice is ſo greatto- Ergland , that their Example is not to ' 
be followed even in.Trade : But the Truth is:,, becauſe ir is 
neareſt this. Kingdom.,, and ifi they gonor further, they will be 
ſoon diſcovered. Fdare not ſay, tho its true.) That in Holland 
and other places, Companies for Trade are cacried- 0n-without 
lending money ; And having. Funds and Banks of Credic be- 
longing to the. ſaid Companies, I ſay it is giving them.an.Ad- 
yantage, if / taik of what is done in-theſe Kingdoms , becaulc, 
if Mr. Paterſon will aſlert. rhe contrary. , it mult be believed. 
Neyer was. \uch an implicite' Faith: before, in a Proteſtant King- 
dom. m_ 
. As- for the. Methods. and: Conſtitutions of: Com- 
panics.in my own Countrey/; ThisKingdom, as. [ befocehinted, 
is too-much prejudicedby what the Parliament did: with reſpect 
to this deſigw , to take any, Kxample by them for. carrying on the 
African andi[ndian Trade:, tho: no Rational Man can. ice a Rea- 
ſon for ir; 7 alfo will: be ſt{ent as co. other things in- this great 
Conſtitution, Bur (o-far 7 will ſay, That let ſome Men bur 
give themſelves Names. , they. are thought. ro: have ſurcable 
Qualifications, as Mr. Lodge and Mr, Camphel eſtcem.d among 
many the Top Merchants in this. great Aﬀair. But why do 7 
F ares theſe Mens Abilities 2 Is it not poſſible that they 
ould by inſpiration. , ſince they came from England, --al 

| me 
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than ever they had 
before ? T4 Hts 2 0 
* 1 canrot Argue upon this matter as / would , not only for 
want of time , bur alſo |becanſc 7: muſt nor inſtance any thing 
how true ſo ever, of what is done in other| places, For then 7 
am laid upon my back, Þccauſe theſe Men will deny that any 
ſuch things are; And therefore 7 muſt diſcourſe fo, and inſtance 
things thatmay here in this place be known to be true , from 
thele Mens own Confeſſion, and from the Nature of the things 
themſelves” < | En on 
Ic is then known and confeſſed ; 'That Mr. Paterſon was to 
have a ſ\mmm of Money(for his Service to the Bank of England, 
He faith , J* was for being the Founder and Setter up of the ſaid 
Bask ; It is alſo confeſſed, he had: not- the Reward. The ſame 
in every particular of the Orphans Fund, Only in the laſt, he 
| hath ſome Aſſurance to | have 5 per Cent of the Profites : And 
further, It is known, That there was an Agreement to: have 2 
per Cent out of the Stock of the African and: [ndian Company, 
even without running any hazard, or ſtaying for the Succe(s of 


. 


the thing : And thac he afterwards relinquiſhed this Bargain of 
the 2 per Cent, this is all known and confeſſed. ' 

Now let us Fairly, ('tho not Fully') examine this matter, 
And Firſt, What may be thought the Reaſon that the Bank of 
Fugland did not give Mr. Paterſon the Reward ? It is ſaid on 
one ſide , Becauſe he baſely betrayed them: But by him, Tha: 
they were unjnſt, &c. But which is to be believed, Whither the 
26 Dire&ors, Men of Eſtate, and Men of Eſteem, or Mr. Pater- 
ſon 2 Let eyery Body judge as they pleaſe. I will only ſay in 
it {oO much , That he is believed in Scot/and , and they in Eng- 
land. And will obſerye this , That: what ever we thought of 
Mr. Pater/on in England\, © (and I ſpeak it without: DetraQing 
from the Merit of thoſeWorthy Gentlemen of the Bank. of Eng- 
land, ) he is in this Kingdom looked upon to be a Wiſer _— 

: \ 


by, 


5 E' X73 
and is abundantly more Popular here , than all tharCome of 
Direors , or the Governour Deputy, and 24 Committee Men 
of the Engliſh Faſt-Tadian Company are in England ; Elſe why 
ſuch a buſle all che Kingdom over ,- and ſo many New Waycs 
for the ſetting up a Company for a Forraign Trade, and by 
an implicite Faith in Mr. Paterſons Judgement and Honeſtie. 

In the next place, we may enquire and tell what Opinion 
both Nations have of his ſetting up the Orphans Fund, 'in this 
- Kingdom iris all well, and an Act of Merit and great ingenuity, 
But in Eng/and it is looked upon the Dire& contrary; And as 
one great occaſion of the preſent mifſeries in the Kingdom; As 
for my Particular Opinion in this Matter. I confeſs what ſome 
have charged me with, that I ſhould ſay, If I had a Brother 
that ſhould ſer up one Bank againſt another; and if I were 
Judge, I wculd hang him for his pains; Not that 7 would 
charge the many Honeſt and ingenuous Gentlemen in that Fund, 
as Adventurers or DireQors of a Crime; For there was in Eng- 
land no Reſtrition by Law nor Cuſtome, but moſt of them 
were Ignorant of what the Conſequences might be ; Bur if the 
Bank of England had been ſo happy to have had an Excluſive 
, Clauſe ,. none would haye dared to.Offer that Afﬀeront to the 
Parliament, ſ@ much as to talk of ſerting up another Bank. 

In the Third place , We may conſider what Love and Zeal 
there was in this Gentleman , and ſome of his Friends, for the 
| good of his Countrey, in ſetring up' this Indian ” African 

Company in Scotland; it is indeed thought a great Deal ; Bur 
even Scotland it ſelf, who ſo Adore him , muſt confeſs that cill 
he came down. here, the GreatCzrtain and Preſent Reward (the 
Twelve Thoufard pounds Sterling our of the Subſcription) was 
equal to the Zeal for his Countrey Mens Good ; And by others 
if will be belieyed , The Money was much more the Cauſe of 
that Generous Paſſion : - I cannot but ſmile, while I am writ- 

ting wa Paragraph , how very well this-is taken by many -in 
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this Kingdom , whom if* they conſider and compare , Times 


and Things, its as plain as a Mathematical Demoſtration, thar 


there was ſelf enough. inthe Caſe, And that he had carved for 


himſelf and his Abettors, without any Hazard, a Bountiful - 
Portion of the SixHundred Thouſand Pound African Stock;Bur he 
hath Reſinquiſhed, and ſtands now to the Juſtice and Generofity 
of the Company , Or at leaſt ot the Counſel and DireQions of 
the Company ; Of which 1 will ſay a Ward or two, And it is, 
Thar I obſerve, not a Voluntary At as to the Will, that Mr. 


Paterſon gave up the 2 per Cent, but by a down-righrt neceſſity, 
. or elſe all muſt ſtop ;. And if I miſtake nor in this particular, 
_ the Scors People were chicfly the Occaſion of his -Relinguiſhing 


this certain Reward. FT 

Burt now he thinks he hath contrived matters for his advan- 
tage, better, He hath turned things into a never before (cen 
method; And ſo many engagements are laid upon garticular 
perſons, that thoſe and he together hope to manage theCouncil | 
and Directors, ſo as the thing may ſome; way make good the 


| former diſapointmenr, but they are moſt'of them Worthy Gen- 


tlemen, and will not tong be carried away by words without 

Correſpondent ations. * | 

| Men will in time conſider the Juſtice and Equity of things,and 

their intereſt in Reality, The publick & plauſible name of a For- 

raign Trade, oppoſed o much by the , Parliament of England, 

and ( tho untruely and fooliſhly ſaid ) by me on purpoſe from 
the Engliſh Eaſt Indian Company, will not keep the Nation long 
in a bclicf that this matter muſt be as great and profitable as is 
talked; For as T ſaid before , it is not only to drive a Forraign 
Trade and a great Trade, but to driye a profitable Trade, thar 
will be the advantage of this Kingdom, and all the World will 
Confcſs, that ſuch an-undertaking ſhould be begun and carried 


onby Rules of Juſtice-and Prudence. 


But what's the very firſt ſcene of this projet,T ruely another 
is 06 | UE 1 Bank 
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Bank or Fund of Credit , without any pretenceto any ſuch thing 
and withour the leaſt expectation of it from any of the Adven- 
turers in the /nd7an and African, Company, there being nor ſix 
Men among the whole Subſcribers, that can ſay they had a 
thought of any ſuch deſign when they Subſcribed, and upon the 
firſt notice of it, there was an Univerſal ſurprize, Theſe are bad 
beginnings of aForraignTrade,orany other Uudertaking. I dare 
not write ſo freely,as if people wete riot by falſe & baſe infinua- 
tions prejudiced againſt me; Zowever I will fay, that there is 
in theſe men a great deale of folly and injuſtice, 'and Ihave ho 
reaſon to fear that it will be believed ro be picque, whar 
I haye ſaid of theſe men, as fome (by not knowing how things 
are carricd on,) have thought, I Thank GOD, as I did formerly 
toMr. Paterſon, forgive ſeveral injuries, ſoI can and willdo- 
again, upon thoſe terms that any Honeſt Man in the World 
will judge I ought to do it. F- 

| I Appeal to thoſe Gentlemen of theSubſcribers only ro rhe 7x- 
dian and African Company , whether Mr. Paterſon and ſome 
others have not ſometimes denyed. and ſometimes evaded all 
theſe matters, and even the ſame dayes and Hours in Company 
of thole they thought would, like their project of a Fund of Cre- 
dit have confeſſed: they would carry iton, and ſeveral perſons 
of Honour as notCountenancing it were made to-think, that all 
would go over, and that nothing ſhould be done to interfer 
with the Bank of Scotland; Will any man then. of Senſe and Ho- 
neſty ſay, this proceeding is plain, Candid and fair. And will. 
any Wiſe and good Men think hereis. Honeſty enough to carry 
on a buſineſs for the Credit and good. of the Kingdom. * 

Is there no Regard to Honour in this Nation, Norto the 0- 
ther intereſts of it,thar all ſhall be thrown down by the popular 
Argument or aſſertion, that an Irdian and African. Trade will 
\ be a good thing to the Kingdom... 

I amrold frequently that] loſe ground'in oat: of many, 
Þ and. 
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d that ſpeaking againſt theſe proceedings endangers the ſafe- 
= of rhe te, Bank my Friends for the Kindneſs intended 
thereby, butthe Bank ſtands not upon ſuch/\a Foundation, as 
any thing of this nature can hurt it, it is a good thing to the — 
Nation for the Encouraging of Trade, for the Lands, and for 
the eaſe of people indiltrets, and under heavy burthens of debr 
by Money'd Men,to ſome of whom we owe{/in a great meaſure 
the occaſion of all this, and who are continually labouring to 
deſtroy the Bank by this interferring rheſc hallow on both {ides, 
and hope ( and not without good grounds ) That theſe unjuſt 

proceedings of Mr. Pater ſons projet fora Fund of Credir, ſhall 
bring matters to ſuch a paſs, that no Trade ſhall be ſo great as 
Ufur . | : | 

| Joe there no inſtances in this Nation. of miſchief by very 
much leſſer diſorders in buſineſs than this is, and ſhall they 
be totally forgotren, nor will there be no refletions made upon 
the diſtreſſes of Emgiand on this Account, Goldſmiths and Banks, 
fighting one againſt another, its impoſſible bur men will ſee it 
their intereſt and duty to prevent the miſchiefs in plain view. 

I will not believe that the Crafty inſinuations of theſe men 
will prevail in-the Parliament, in the Council, or in any Court 
of Juſtice, nothing of that which they urge, and which they 
deceive ſo many Honeſt Gentlemen by, Yiz: Have they not 

wer to lend their Money, may not people take their Notes, 
will top the reaſon and Juſtice of thoſe wiſe Aſſemblies, where 
is the Senſe of giving their Notes? And where is the profit, if it 
be not in the way of a Bank? And would it nor then be an af- 
front to the Parliament , Council or Courc| of Juſtice to think 
that theſe litle tricks ſhall preyail ? | oo 
 Doth nor Religion preſcribe Rules of Equity , and muſt all 
Principles which even Natural Reaſon teacheth , give way and 
be trampled under foot , upon pretence that his Fund of Credir 
helps the Indian and African Trade ? Or mult it be, be- 

| cauſe 


Foe C;i2&-] 

cauſe the Gentleman, upon having an account from Scotland of 
my draught of the Act for the Bank, was pleaſed to write to Mr. 
Chieſly that he:ſhould. hinder. its paſſing, for that he intended 

a Bank .in his Africa At ?-Qr,is it becauſe of the Claule in 

the Jnd2an and African Act, that-they may ;imploy .theic Stock 
co the beſt advantage. es | | 

If the Nation think the_ird;an;and African Trade Valuable, 
and that Mr. Pater/oz and:his two or :three-friendsarc ſo nece(- 

ſary for the carrying it on, let them proceed as they ſhall ſce 
cauſe, the Adventurers will be contented very well , withour 
their encroachment on others, and they will not defire to gain 

by indirc& praQtices, they never thought of thisFund of Credic - 
that is now trumpt up. Good GOD! where are theſe mens 

Honeſty in this deſign? I will ay, let them pretend and Cant as 

they pleaſe, there will be no profit, but loſs and confuſion in it; 

as may eaſily be proved, and ſhall be, if they acknowledge in 

Print the true reaſon of theic proceeding. | | 

I hope my Friends and Partners in the Bank , will not fear 
any Danger, my loſs will be aboundantly greater than any of 
theirs, And if theſe People ſhould prevail, which I cannot 
any wayes be perſwaded to think ; YetI will in ſuch caſe, ſhew 
an Example of Patience , and Lament chiefly the ſad Conſe- 
quences it will have upon the whole Nation. 

The Breach of a Promiſe, Refleas a Scandal upon a private 
Perſon, ſo as to make him Odious to all that believe ir of him; 
What then will be the Shame and Scandal to a Nation , If 
the Publick Faith be broken? For as I hinted before inthis caſe, 
it is nor the Perſons injured , and the Perſons that do the in- 
juſtice, that do only rake Notice of, and will be the Judges of 
the Matter; But all the People of the ſame Kingdom, and of 
the Neighbour Nations likewiſe, let it then be far from us to 
think that the Parliament, Council or Court of Juſtice will not 


protect us againſt all thele Mens Arts and power. " eons 
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Indeed I muſt confeſs chat a blind Zeal for Religion, 4as #- 
mong the Papifts, and many times Intereſt of State, hath-occa- 
fioned the breach of the Publick Faith, this Latter frequently 
among the Turks and Ifd:ls. But it is hardly to be found, 
that eyer the PublickFaith which hath been|given for (what we 
are diſcourſing of} Trade, was ever broke evenby the worſt 
of Men. And if there can be any Examples given.in this kind, 
- 4tis ſo farr from being juſtified, that (with one Voice) all Peo- 
ple would cry outupon itasbaſe and unjuſt, and as what would 
iofallibly be an abſolute Barr and Diſcouragementto People for 
ever after to Addreſs the Publick. 


SP 


F/1N|1|S 


> aA Y x -S #- -Þ EP - > W A 4 Won * D - 
IN NE, ERSINSAS \&/Ae of SSA: ASASNR£ > FATS A A \Wz F 
VSWa woo VaVEeVeF AVAVHA Wo NAA DADTATATADTAC INS Se. Sc. 4 
. MK. * ol butt 23 Oe mos Ne — pr -- 


" % 
S of 2 


